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PENSION FUND COMMITTEE

Forward Work Programme

Purpose

The purpose of this forward work programme is to support the Pension Fund Committee in promoting and strengthening corporate governance across the Council.

Terms of Reference
The terms of reference of the Pension Fund Committee are: 

(a) To be responsible for the effective and prudent management of the Suffolk County Council pension fund, having proper regard to the professional advice that it receives.

(b) To approve and maintain the fund’s Statement of Investment Principles.

(c) To consider and approve the fund’s Funding Strategy Statement.

(d) To review and set the pension fund’s asset allocation.

(e) To appoint fund managers and other providers of professional services for the fund and to review from time to time their terms of appointment.

(f) To review and set investment objectives for the fund managers.

(g) To meet with, or receive information from, fund managers on at least a quarterly basis, to review activity, transactions and past performance and to consider future asset allocation and investment strategy.

(h) To meet with the fund’s actuary or independent investment adviser on at least an annual basis to consider the performance of the fund managers.

(i) To consider the results and impact of the triennial actuarial valuation and any interim valuation reports.

(j) To publicise their stewardship role to all Scheduled and Admitted Bodies of the pension fund and to all contributors and beneficiaries by means of an annual report and annual meeting for employers and other stakeholders.

(k) To consider and approve if appropriate the applications of organisations to be admitted bodies of the fund.

(l) To consider any other relevant matters on the administration of the pension fund investments.

(m) To receive regular training to enable committee members to make effective decisions and be fully aware of their statutory and fiduciary responsibilities and their stewardship role.

(n) To be responsible for any other matters which fall within the County Council’s responsibilities as the administering authority for the pension fund.

	Meeting Date (see Note)        

[to include “deferred from……”  when applicable]
	Added to work programme          

By

On
	Subject
	Short description
	How is it anticipated the committee will deal with this issue?
	Contact Name and Tel. No.

	Monday, 21 May 2012 (10.00 am)
	Added: 12 May 2011
	Investment advisor’s report
	Review of investment matters relating to the Fund by Hymans Robertson.
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added: 12 May 2011
	Investment manager’s report
	To receive a report from one of the Fund’s investment managers
	Presentation by investment manager
	Peter Edwards 

01473 264337

	
	Added: 12 May 2011
	Investment performance report
	To review the quarterly investment performance report of the Pension Fund to March 2012.
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 12 May 2011
	Pension Fund actuarial monitoring report:
	To review the actuarial position of the Pension Fund at March 2012
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 12 May 2011
	Pension Fund Statement of Internal Control
	To review the statement of internal control for the Pension Fund 2011/12.
	Written Report
	Tim Ryder

01473 264246

	
	Added: 12 May 2011
	Recent developments 
	To receive a report on recent developments affecting the work of the Pension Fund Committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 12 May 2011
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371

	18 July 2012 (10.00 am) 
	Added: 29 June 2011
	Investment advisor’s report
	Review of investment matters relating to the Fund by Hymans Robertson.
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added: 29 June 2011
	Performance analysis advisor’s report 
	To review the investment performance of the Fund at its investment managers for 2011/12.
	Report and presentation by State Street Investment Analytics
	Peter Edwards 

01473 264337

	
	Added: 29 June 2011
	Investment manager’s report
	To review the investment performance of one of the Fund’s investment managers
	Presentation by investment manager
	Peter Edwards 

01473 264337

	
	Added: 29 June 2011
	Pension Fund Annual Report and Accounts 2011/12
	To approve the unaudited Pension Fund Annual Report and Accounts for 2011/12.
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 29 June 2011
	Recent developments 
	To receive a report on recent developments affecting the work of the Pension Fund committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 29 June 2011
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371

	Wednesday, 25 July 2012 (10.00 am)

Pension Fund Annual Meeting
	Added: 29 June 2011
	Pension Fund Annual Meeting
	To report to scheme employers and stakeholders on the Pension Fund’s investment and administration performance for 2011/12.
	Presentation by Fund advisers and officers
	Peter Edwards 

01473 264337

	Wednesday,  26 September 2012 (10.00 am) 
	Added 28 September 2011 
	Investment advisor’s report
	Review of investment matters relating to the Fund by its investment advisors
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added 28 September 2011 
	Pension Fund actuarial monitoring report
	To review the actuarial position of the Pension Fund at June 2012
	Written Report
	Peter Edwards 

01473 264337

	
	Added 28 September 2011 
	Pension fund annual report and accounts 2011/12
	To approve the audited Pension Fund annual report and accounts 2011/12.
	Written Report
	Peter Edwards 

01473 264337

	
	Added 28 September 2011 
	Recent developments 
	To receive a report on recent developments affecting the work of the Pension Fund committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added 28 September 2011 
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371

	Wednesday, 28 November 2012 (10.00 am)
	Added: 28 November 2011
	Investment advisor’s report
	Review of investment performance of the Fund to September 2012.
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added: 28 November 2011
	Pension Fund actuarial monitoring report:
	To review the actuarial position of the Pension Fund at September 2012.
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 28 November 2011
	Recent developments affecting the work of the Pension Fund Committee
	To receive a report on recent developments affecting the work of the Pension Fund committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 28 November 2011
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371

	 Wednesday, 27 February 2013 
	Added: 19 January 2012
	Investment advisor’s report
	Review of investment performance of the Fund’s investment managers.
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added: 19 January 2012
	Pension Fund Business Plan and Risk Register 
	To consider the business plan and risk register for the Pension Fund for 2013-14.
	Written Report
	Peter Edwards 

01473 264337

	 Wednesday, 27 February 2013 
	Added: 19 January 2012
	Recent developments affecting the work of the Pension Fund Committee
	To receive a report on recent developments affecting the work of the Pension Fund committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 19 January 2012
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371

	May 2013 (date to be agreed)
	Added: 7 March 2012
	Investment advisor’s report
	Review of investment matters relating to the Fund by Hymans Robertson.
	Report and presentation by Hymans Robertson
	Peter Edwards 

01473 264337

	
	Added: 7 March 2012
	Investment manager’s report
	To review the investment performance of one of the Fund’s investment managers
	Presentation by investment manager
	Peter Edwards 

01473 264337

	
	Added: 7 March 2012
	Investment performance report
	To review the quarterly investment performance report of the Pension Fund to March 2013
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 7 March 2012
	Pension Fund actuarial monitoring report:
	To review the actuarial position of the Pension Fund at March 2013.
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 7 March 2012
	Recent developments 
	To receive a report on recent developments affecting the work of the Pension Fund committee. 
	Written Report
	Peter Edwards 

01473 264337

	
	Added: 7 March 2012
	Forward Work Programme
	To approve the Forward Work Programme for the Pension Fund Committee.
	Written Report
	Chris Ellis

01473 264371


Revised January 2012 by Chris Ellis Committee Administrator 
Note: Amendments to previous Forward Agenda are marked in bold.
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