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Indices used to update projected asset values 

Some of the following indices have been used to update projected asset 

values in this funding update.       

 

-  FTSE 100 

-  FTSE 250 

-  FTSE Small Cap 

-  FTSE All Share 

-  FTSE All World Series North America (£) 

-  FTSE All World Series Japan (£) 

-  FTSE All World Series Developed Europe (£) 

-  FTSE All World Series Developed Asia Pacific (£) 

-  FTSE All World Series All World Developed Ex UK (£) 

-  FTSE All World Series All World Ex UK (£) 

-  FTSE All World Series All Emerging (£) 

-  UK Government Fixed Interest Gilts (Over 15 Years) 

-  UK Government Index-Linked Gilts (Over 5 Years) 

-  UK Government Index-Linked Gilts (Over 15 Years) 

-  iBoxx A rated UK Corporate Bonds (Over 15 Years) 

-  iBoxx AA rated UK Corporate Bonds (Over 15 Years) 

-  iBoxx AAA rated UK Corporate Bonds (Over 15 Years) 

-  iBoxx All Investment Grades rated UK Corporate Bonds (Over 15 Years) 

-  IPD Property 

- Cash Indices LIBOR 1 Month 

 

The indices are a standard list and are not necessarily the same indices 

that managers have been asked to track or beat.  All indices used to 

estimate projected asset values are total return indices.  However, the 

market indicators quoted in this report are price indices, as these are more 

widely recognised. 

Market information used to update liability values 

Some of the following market information has been used to update 

liabilities values in this funding update. 

-  Nominal gilt yield curves derived from Bank of England data 

-  RPI gilt inflation curve derived from Bank of England data 

-  Nominal swap curves derived from Bloomberg data 

-  Real swap curves derived from Bloomberg data 

-  Inflation volatilities derived from the swap market 

- FTSE Actuaries UK Fixed Interest Gilts Yields (Over 15 Years) 

- FTSE Actuaries Index-Linked Gilts (3% Inflation) Yields (Over 15 Years) 

- iBoxx AA rated UK Corporate Bond Yields (Over 15 Years) 

 

Note: Market yields displayed in the market indicators table are on an 

annual basis. 
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